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To, To,

The Listing Compliance Department of Corporate Services,

National Stock Exchange India Limited BSE LIMITED

Exchange Plaza, C-1, Block G, Bandra Kurla P.J. Towers, Dalal Street,

Complex, Bandra (E), Mumbai-400 051. Mumbai-400 001.

NSE SYMBOL: KBCGLOBAL
BSE Script Code: 541161

Sub: Outcome of Board Meeting of the Company held on August 17, 2022,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we hereby inform that the Board of Directors at its meeting held today i.e., on August

17,2022 at 5.30 p.m. at Nashik inter alia considered and approved following agenda:

1. Approved and adopted Un-Audited Standalone and Consolidated Financial Results of the company for
the quarter ended June 30, 2022.

We enclose a copy of:

i Approved and adopted Un-Audited Standalone and Consolidated Financial Results of the
company for the quarter ended June 30, 2022.

ii. Limited Review Report issued by the Statutory Auditors of the Company for the period under
review.

The meeting was concluded at 7.30 p.m.
Kindly, take the same on records.

For, KBC Global Limited
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Mr. Naresh Karda

Managing Director
DIN: 01741279



SHARP AARTH & CO LLP

C HARTEREO ACGOU NTANTS

Limited Review Report on unaudited standalone financial results of KBC Global
Limited for the quarter ended June 30, 2022 pursuant to Regulation 33 and
Regulation 52 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.,

To the Board of Directors of
KBC Global Limited
(Earlier known as Karda Constructions Limited)

1. We have reviewed the accompanying Statement of unaudited standalone financial resuits of KBC
Global Limited {‘the Company) for the quarter ended June 30, 2022 (‘the Statement’) attached
herewith.

2. This Statement, which is the respensibility of the Company’s management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, "Interim Financial Reporting”

{"Ind ‘AS = 34"), prescribed under-Section 133 -0 he Companies-Act, 2013 (“the Act”), and other. ...
accounting principles generally . fa_and in compliance with Regulation 33 and
Regulation 52 of the Listing Reguiatuons Oy responsmmty is to issue a report on the Statement
based on our review., i

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inguiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. The financia! results include the Company's Share of Profit (net) INR 0.93 Lakhs for the quarter
ended June 30, 2022, from its investment in partnership firms whose financial statements have not
been reviewed by us. These financial statements have been reviewed by other auditors whose
reports have been furnished to us by the Management and our opinion on the Statement, in so far
as it relates to the amounts included in respect of these partnership firms, is based solely on.the.
reports of the other auditors.

SHARP AARTH & CO LI¥P

() 68, 6th Floor, Business Bay, Shri. Hari Kute Marg, Tidke Colony, Nashik (MH) - 422002,
@) +91 94621 44866 @  info@sharpaarth.com @ www.sharpaarth.com



Limited Review Report on unaudited quarterly standalone financial results of
Karda Constructions Limited under Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Continued)

5. Attention is drawn to the fact that the figures for the three months ended March 31, 2022 as
reported in these unaudited standalone financials resuits are the balancing figures between audited
figures in respect of the full previous financial year and the published year tc date figures up to the
third guarter of the previous financial year. The figures up to the end of the third quarter of previous
financial year had only been reviewed and not subjected to audit,

6. Based on our review conducted as stated in paragraph 3 above and based on the consideration of o

' "the review reports of other auditors referred to in paragraph 4 above, nothmg has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with
applicable accounting standards Le. Indian Accounting Standards (‘Ind AS'} prescribed under Section
133 of the Companies Act, 2013 and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations including the manner in which it is to he disclosed, or that it contains any material

misstatement.

For Sharp Aarth & Co LLP
Chartered Accountants

Membeeship No.134897 :
UDIN: 22#3%"!4”(%!/03\“!5!0

Place: Nashik
Date: August 17, 2022




KBC GLOBAL LIMITED
CIN ; £45400MH2007PLC174194

Statement of Unaudited Standalone Financial Results for the Quarter Ended June 30, 2022
{INR in Lakhs)

1 [INCCME
(a) Revenue from Operations 1,440.48 2,112.65 2,574.43 10,164.52
{b} Cther Income 13.88 61.15 227.28 967.28
Total income 1,454.35 2,173.80 2,801.71 11,131.80
2 |EXPENSES
{a) Cost of construc_t;on [/ development, land, plots 1180 1,091.46 1,442.00 6.341.44
and development rights
{b) Employee Benefits Expense 72.74 72.16 65.88 265.47
(c) Finance Costs 233.84 400.30 301.29 1,430.47
{d) Depreciation and amortization expense 3.29 3.22 2.97 12.45
{e) Selling Expenses 5.08 41.01 49.59 146.85
{f} Other Expenses 108.73 253.49 74.65 535.36 :
oo Total.Expenses .. . ... .....|.....1,335.47.|. .. 1,861.65| . .1,936.46{. . .8732.04|. .1
3 ::If]zf;t [ {Loss) Before Exceptional Items and Tax 118.88 31215 R65.95 2,399.76
4 |Exceptional Items - - - -
5 {Profit f{Loss) Before Tax {3-4) 118.88 312.15 8G5.25 2,399.76
& |Tax Expense Charge / (Credit)
{a) Current Tax 15.38 85.57 250.33 664.29
{b) Deferred Tax 0.46 0.85 0.68 2.89
Total Tax Expenses 15.85 36.41 251.01 667.18
7 |Net Profit after Tax for the period (5-6) 103.03 225.74 6i14.24 1,732.57
8 |Other Comprehensive income
Items that will not be subsequently reclassified to
orofit or loss - Remeasurement of the defined {2.02) (2.02) {2.02) (8.10)
benefit plan
9 Tot..aﬂ Comprehensive Income [ (Loss) for the 10101 993,72 612.22 1,724.47
period / year {7+8)
10 E::Z":zliqe”_'m;Er_ep‘zps::'re 6,150.00|  6,150.00 6,150.00 6,150.00
10 Earnihg per Equity Share (EPS)* (Face value of Rs.
4 each) ‘ ,
Basic EPS 0.02 0.04 1.00 2.80
Diluted EPS 0.02 0.04 1804, 2.80
* Not annualised, except year end Basic and Diluted EPS




Notes:

1. The above unaudited standalone financial results which are published in accordance with
Regulation 33 and 52 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, as amended have been reviewed hy the Audit Committee and approved by the Board of
Directors at their meeting held on August 17, 2022. The unaudited standalone financial results
are prepared in accordance with the Indian Accounting Standards (Ind AS} as prescribed under
section 133 of the Companies Act, 2013,

2. The Statutory Auditors have carried out “Limited Review” of the financial results for the quarter
ended on June 30, 2022,

3. The figures for the previous period (June 2021). have been re-stated for revenue recognition
from Civil Contracting Business. The amount of un-billed revenue in respect of ali the civil
contracts have been recognized as income from operations, which were earlier classified under
the Closing WIP of Civil Contracts.

4. The Company's business activity falls within a twe business segment viz. ‘Develepment of Real
Estate Property’ & ‘Civil Contracting Business’, the financial statements are reflective of the
information required by Ind AS 108 “Operating Segments”. The financial details of both the
segments for the quarter ended on June 30, 2022 are given with these financial results.

5. The figures for the guarter ended March 31, 2022 are the balancing figures between audited
figures in respect of full financial year and the published year to date figures upto the third
quarter of the financial year ended March 31, 2022.

6. Since the nature of activities being carried out by the Company is such that profits / losses from
certain transactions do not necessarily accrue evenly over the year, results of a quarter may not
be representative of the profit / losses for the year.

7. Previous period figures have been regrouped, re-arranged and re-classified wherever necessary
to conform to current period’s classification.

Managing Director 2
U DIN-D17412797 N

~ Place: Nashik
Date: August 17, 2022




Unaudited Standalone Segment wise Revenue, Results, Assets and Liabilities for the quarter ended
June 30, 2022:

(IVR in Lakhs)

I Segment Revenue
(a) Real Estate 841.04 550.34 1,075.67 4,471.47
{b) Civil Contracting Business 599.44 1,562.31 1,498.76 5,693.05
Total Segment Revenue 1,440.48 2,112.65 2,574.43 10,164.52
Less: Inter segment revenue - - - -
-| -Net Income from Operations 1,440,480 2,112,655 - 2,574.43 | -10,164.52

Segment Resuits
{Profit before unallocable {expenditure} / income, interest and finance charges and tax)

(2} Real Estate 256.18 -4.03 366.55 1,295.53
(b) Civil Contracting Business 84.69 657.36 331.63 1,575.52
Total Segment Results 3240.87 653.33 698.18 2,871.05
Add/( Less): -
| Less : Interest and Finance charges 233.84| 40030 58.19 1430471
Add: Unallocated Income 13.88 61,15 227.28 967.28
Less: Unallocated Expenses 2.02 2.02 2.02 8.10
Profit Before Tax 118.88 312.15 865,25 2,399.76

Il | Segment Assets

{a) Real Estate 29,710.65 30,072.12 30,839.71 30,072.12
{h) Civil Contracting Business 1,134.99 1,108.03 455,85 1,108.03
Total Segment Assets 30,845.64 31,180,15 31,295.56 31,180.35
Add: Unallocated Assets ' 1,210.91 1,521.49 1,115.63 1,521.49
Total Assets 32,056.54 32.,701.64 32,411.15 32,701.64

Segment Liabilities

{(a) Real Estate 16,480.63 16,796.04 18,298.51 17,073.05
(b} Civil Contracting Business 186.11 277.05 124.88 -
Total Segment Liability 16,676.74 17,073.09 18,423.40 17,073.09
Add: Unailocated Liabilities 1,300.07 1,658.82 1,116.28 1,658.82

alo | Total Lisbilittes.. .. ... ... .. .-17,985.81-). ... . 49,071,58 ;- - .-19,539.67 |- .-. 18,731.91

{1) Unallocated income comprise of other income shown in the financial results

{2} “Unallocated expenses comprise of provision for gratuity and exceptional items shown in the financial
resufts. 7

(3) Unallocated assets primarity comprise of corporate investmentg and property, plant and equipment
and deferred tax assets. ‘:




SHARPAARTH & C() LLP

CHARTERED ACCOU NTANTS

Limited Review Report on unaudited consolidated financial results of KBC
Global Limited for the quarter ended June 30, 2022 pursuant to Regulation 33
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To the Board of Directors of
KBC Global Limited
(Earlier known as Karda Constructions Limited}

i. We have reviewed the accompanying Statement of unaudited consolidated financial results of K8C
Global Limited (‘the Holding Company'} and its subsidiary (the Holding Company and its subsidiary
together referred to as “the Group”), for the quarter ended June 30, 2022 (‘the Statement’)
attached herewith.

2. The Holding Company's Management is responsibie for the preparation of the Statement in
accordance with the recognition and measurement principles kaid down in Indian Accounting
Standard 34, "Interim Financial ing" (Ind AS 34), prescribed under Section 133 of the
Companies Act, 2013 as amended;  rele

respons:b:hty isto express a conclusron on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

‘4. The Statement includes the results of the folrl(‘)‘\)\‘fi‘ﬁg‘.eh.fi.t'i‘es'; -

NameoftheEntity - - . | Reltionship . .~ . |
KBC Global — FZCO, Dubai Wholly Owned Subsidiary 50T
g L,

: ERN
[1a]

{327ABWIN | &
*\l00823 /2

) 68, 6th Floor, Business Bay, Shri. Hari Kute Marg, Tidke Colony, Nashik {MH) - 422002,
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Limited Review Report on unaudited consolidated financial results of KBC
Global Limited for the quarter ended June 30, 2022 pursuant to Regulation 33
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

5. Attention is drawn to the fact that the figures for the three months ended 21 March 2022 as
reported in these unaudited consolidated financial results are the balancing figures between audited
figures in respect of the full previous financial year and the published year to date figures up to the
third quarter of the previous financial year. The figures up to the end of the third quarter of previous
financial year had only been reviewed and not subjected to audit,

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles {aid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 and Regulation 52(4) read with
Regulation 63 of the Listing Regulations, as prescribed in Securities and Exchange Board of India
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, including the manner in
which it is to be disclosed, or that it contains any material misstatement,

7. The Statement also includes the Group's share of net profit of INR 0.93 Lakhs for the quarter ended
Hune 30, 2022, from its investment in partnership firms whose financial statements have not been
reviewed by us. These financial statements have been reviewed by other auditors whose reports
have been furnished to us by the Management and our opinion on the Statement, in so far as it

~ relates to the amounts included in respect of these partnership firms, is based solely on the reports
of the other auditors. :

Our conclusion is not medified in respect of this matter,

For Sharp Aarth & Co £1P
Chartered Accountants

fEFEN !
132748WIW ¥
100623

Place: Nashik
Date: August 17, 2022




KBC GLOBAL LIMITED
CIN : L45400MH2007PLC174194

Statement of Unaudited Consolidated Financial Results for the Quarter Ended June 30, 2022
(INR in Lakhs)

1 |INCOME
[a) Revenue from Operations 1,440.48 2,112.65 2,574.43 10,164.52
{b) Other Income 13.88 61.15 227.28 967.28
Total Income 1,454.35 2,173.80 2,801.71 11,131.80
2 |EXPENSES
{a) Cost of construc.tlon / development, fand, plots 911,80 1,091.45 1,442.09 6,341.44
and development rights
(b) Employee Benefits Expense 72,74 72.16 65.88 265.47
{c) Finance Costs 233.84 400.30 301.29 1,430.47
(d) Depreciation and amortization expense 3.29 3.22 2.97 12.45
(e} Selling Expenses 5.08 41.01 49.59 146.85
{f} Other Expenses 109.03 260.72 74.65 542.59
Yotal Expenses 3,335.78 1,868.88 1,936.46 8,739.27
3 :’;f:zf;t [ {Loss) Before Exceptionai Items and Tax 118.58 304.92 6525 2,392.52
4 |Exceptional ltems - - - -
5 |Profit /{Loss) Before Tax (3-4) 118.58 304.92 865.25 2,392.52
6 |Tax Expense Charge / [Credit)
{a) Current Tax 15.38 85.57 250.33 664.29
(b} Deferred Tax 0.46 0.85 0.68 2.89
Total Tax Expenses 15.85 86.41 251.01 667.18
7 |Net Profit after Tax for the period (5-6) 102.73 218.51 614.24 1,725.34
8 {Other Comprehensive Income
Items that wili not be subsequently reclassified to
profit or toss - Remeasurement of the defined {2.02} {2.02) {2.02) (8.10)
benefit plan
9 Tot?l Comprehensive Income [ (Loss) for the 100.71 216.48 61223 1.717.24
period / year (7+8)
30 |Péld-up Equity-Share Capital 6,150.00|  6,150.00{  6,150.00 6,150.00
Face Value - INR4/- per share
1 10 JEarning per Equity Share (EPS)* (Face value of Rs.
ieach)
Basic EPS c.02 0.04 1.00 2.79
Diluted EPS 0.02 0.04 2.79
* Not annualised, except year end Basic and Diluted EPS




Notes:

1.

Place: Nashik
Date: August 17, 2022

The above unaudited consolidated financial results which are published in accordance with
Regulation 33 and 52(4) of the SEB! {Listing Cbligations & Disclosure Requirements) Regulations,
2015, as amended, have been reviewed by the Audit Committee and approved by the Board of
Directors at their meeting held on August 17, 2022. The above unaudited consolidated financial
results have been subjected to "limited review" by the statutory auditors of the Company.

The unaudited consolidated financial results are in accordance with the Indian Accounting Standards
(Ind AS) as prescribed under Section 133 of the Companies Act, 2013.

As the Group’s business activity falis within a two business segment viz. ‘Development of Real Estate
Property’ & ‘Civil Contracting Business’, the financial statements are reflective of the information
required by Ind AS 108 “Operating Segments”, The financial details of both the segment for the
quarter ended June 30, 2022 is given with these financial results.

The figures for the quarter ended March 31, 2022 are the balancing figures between audited figures
in respect of full financial year and the published year to date figures upto the third quarter of the
financial year ended March 31, 2022,

The statutory auditors of KBC Global Limited have expressed an unaualified opinion on the
unaudited consolidated financial results for the guarter ended june 20, 2022.

The figures for the corresponding previous periodfyear have been re-grouped / re-classified,
wherever necessary.




L (2). Unallocated assets primarily comprise of corporate investments and property, plant and.equipment, . . ..

Unaudited Segment wise Revenue, Results, Assets and Liabilities for the quarter ended June 30, 2022:

{INR In Lakhs)

egment Revenue
(a) Real Estate 841.04 550.34 1,302.95 4,471.47
{b) Civit Contracting Business 599.44 1,562.31 1,498.76 5,693.05
Total Segment Revenue 1,440.48 2,112.65 2,801.71 10,164.52
Less; Inter segment revenue - ‘ . ' - -
Net income from Operations 1,440.48 2,112.65 2,801.71 10,164.52

Segment Results

I (Profit before unallocable (expenditure) / income, interest and finance charges and tax)}

(a) Real Estate 256.48 -4.,04 609.65 1,288.29
(b} Civil Contracting Business 84.69 657.26 331.63 1,575.52
Total Segment Results 341.17 653.32 841.28 2,863.81
Add/{ Less):

Less : Interest and Finance charges 233.84 400.30 301.29 1,430.47
Add: Unallocated income 13.88 61.15 227.28 967.28
Less: Unallocated Expenses 2,33 9.25 2.02 8.10
Profit Before Tax 118.88 304.92 865.25 2,392.52

il | Segment Assets

(a) Real Estate 29,703.11 30,072.12 30,336.71 30,072.12
(b) Civil Cantracting Business 1,134.99 1,108.03 455.85 1,108.03
Total Segment Assets - 30,838.11 31,180.15 31,295.56 31,180.15
Add: Unalflocated Assets 1,210.91 1,521.4% 1,715.63 1,521.49
Totai Assets 32,049.01 32,701.64 32.411.19 32,701.64
Segment Liabilities

(a) Real Estate 16,480.63 16,796.04 18,288.51 17,073.09
(b) Civil Contracting Business 196.11 277.05 124.88 -
Total Segment Liability 16,676.74 17,073.09 18,423.40 17,073.09
Add: Unallocated Liabilities 1,309.07 1,658.82 1,116.28 1,658.82

Total Liabilities 17,985.81 19,071.58 19,539.67 18,731.91
{1} Unallocated income comprise of other income shown in the financial resuits,

(3} Unailocated liabilities include deferred tax liabilities.




