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To,

The National Stock Exchange of India
Limited

Exchange Plaza,

Bandra Kurla Complex,

Bandra (East), Mumbai - 400 051
Company Symbol: KBCGLOBAL

To,

BSE Limited

The Corporate Relationship Department
P.J. Towers, 1* Floor,

Dalal Street,

Mumbai — 400 001

Scrip Code: 541161

Scrip ID: KBCGLOBAL

Subject: “Extra Ordinary General Meeting” of the Members of the Company

Dear Sir,

1) This is to inform that the Extra Ordinary General Mecting (“EGM”™) of the Members of the
Company will be held on Saturday, May 6, 2023 at 12.30 noon IST through Video
Conferencing (“VC”) / Other Audio Visual Means (“OAVM?”), in accordance with the
applicable circulars issued by the Ministry of Corporate Affairs and the Securities and

Exchange Board of India.

2) The Notice of the EGM will be sent in electronic mode to all the Members of the Company
whose email address is registered with the Company / Company’s Registrar and Transfer
Agent, Link Intime India Private Limited (LIIPL)/Depository Participant(s).

3) The details such as manner of

(1) registering / updating - email address / bank account details,

(i) casting vote through e-voting and

(111) attending the EGM through VC / OAVM has been set out in the Notice of the EGM.

4) The Company has fixed Friday, April 28, 2023 as the “Cut-off Date” for the purpose of
determining the Members eligible to vote on the resolutions set out in the Notice of the

EGM or to attend the EGM.
Kindly take the same on your record.

Thanking You,
Yours faithfully,
For KBC Global Limited

MAYU RA Digitally signed by

MAYURA DINESH

DINESH MARATHE
Date;: 2623.04.13

MA RATH E 14:44:03 +05'30"
Mrs. Mayura Marathe
Company Secretary
Mem. No. ACS44678
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NOTICE

Notice is hereby given that the First Extra Ordinary General Meeting of Financial year 2023-2024 of
the members of KBC Global Limited will be held on Saturday, 6th May, 2023 at 12.30 p.m., Indian
Standard Time (“IST”), through Video Conferencing/Other Audio-Visual Means (“VC/0AVM™) Facility
to transact following business:

SPECIAL BUSINESS:
1. Ratification of terms and conditions for Issue of FCCB
To consider, and if thought fit, to pass the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to Sections 23, 41, 42, 62, 71, and other applicable provisions of the
Companies Act, 2013 and the applicable rules made thereunder (including the Companies
(Prospectus and Allotment of Securities) Rules, 2014 and the Companies (Share Capital and
Debentures) Rules, 2014), each including any amendment(s), statutory modification(s), or re-
enactment(s) thereof (“Companies Act”) and in accordance with the provisions of the Memorandum
of Association and Articles of Association of the Company, the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR Regulations”), the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, and the Foreign Exchange Management Act, 1999 and the regulations made
thereunder, including the Foreign Exchange Management (Non-Debt Instruments) Rules, 2019, the
Consolidated FDI Policy issued by the Department of Industrial Policy and Promotion, Ministry of
Commerce and Industry, Government of India from time to time, the Issue of Foreign Currency
Convertible Bonds and Ordinary / Equity Shares (Through Depository Receipt Mechanism) Scheme,
1993, the Depository Receipts Scheme, 2014 each as amended, the listing agreements entered into
by the Company with the stock exchanges where the equity shares of the Company are listed (“Stock
Exchanges”, and such equity shares, the “Equity Shares”); and any other provisions of applicable laws
(including all other applicable statutes, clarifications, rules, regulations, circulars, notifications, and
guidelines issued by the Government of India (“Gol”), Ministry of Corporate Affairs (“MCA"), Reserve
Bank of India (“RBI”), Securities and Exchange Board of India (“SEBI"), Stock Exchanges, and
pursuant to all approvals, permissions, consents, and / or sanctions as required from SEBI, the Stock
Exchanges, RBI, MCA, Gol and in accordance with the special resolution passed by the members on
August 7,2021, the company has issued and allotted 950 Foreign Currency Convertible Bonds
(FCCBs) of US$ 100,000 each to Glebal Focus Fund on private placement basis through International
offering, listed on Afrinex exchange Mauritius for Business expansion by WOS based in UAE with.

RESOLVED FURTHER THAT ratification of shareholders is sought for deletion of the Forced
Conversion Clause mentioned in Offer Document duly filed with Afrinex Stock Exchange, as clause
mentions that in the event the price of the equity shares of the Company increases 30% from the
price of the equity shares at the date of allotment of the FCCB, it will trigger compulsory conversion
of Bonds.
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RESOLVED FURTHER THAT shareholders approval is sought for following rectifications made by
the board of directors by way of addendum in the offer document dated November 21,2022 :

Conversion In the event the price of the equity shares of the Company increases 30% from
the price of the equity shares at the date of allotment of the FCCB, trigger price
will be hit. Once trigger price is hit, the conversion of the bonds will be made in
one or more tranches as per the instructions and option of the Bond holder.
Once the trigger price is hit, in such an event;

1. The Company will not be obligated to pay the Coupon on the Bonds

2. The Company will not be obligated to redeem the Bonds.

Trigger price | Current Equity Price: INR 2.45

Trigger Price per Equity Share: INR 3.25

RESOLVED FURTHER THAT the Bonds are convertible by Bondholders into Shares, at any time after
the Closing Date and prior to the close of business (at the place the Bonds are deposited for
conversion) on Maturity Date unless converted, redeemed, or repurchased and cancelled and except
during a Closed Period (as defined in the Conditions). Also The Floor Price for the conversion of the
Bonds into the Share has determined in accordance with FCCB guidelines and the relevant Applicable
Law at Rs. 3.40.

RESOLVED FURTHER THAT without prejudice to the generality of the above, the Board be and is
hereby authorised to do such acts, deeds, and things, in its absolute discretion, as it deems necessary
or desirable in connection with offering, issuing, and allotting the Securities, and to give effect to
these resolution and do all such incidental and ancillary acts and things as may be deemed necessary,
and to give such directions that may be necessary or settle any issues, questions, difficulties or doubts
that may arise in regard to or in connection with any matter(s) referred to or contemplated in any of
this resolution and the members of the Company shall be deemed to have given their approval
thereto expressly by the authority of this resolution and all actions taken by the Board in connection
with any matter(s) referred to or contemplated in this resolution are hereby approved, ratified and
confirmed in all respects

THANKING YOU,

BY THE ORDER OF THE BOARD OF DIRECTORS

FORKBC GLOBAL LIMITED

(Formerly known as Karda Constructions limited)

MAYU RA Digitally signed by

MAYURA DINESH

DINESH MARATHE
MARATHE 773148 0950
MAYURA MARATHE
COMPANY SECRETARY
MEMBERSHIP NO: ACS-44678
(Authorised to sign and serve vide Board Resolution dated 13.04.2023)
Date: April 13,2023

Place: Nashik
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NOTES:

¢ The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“the Act”)
settingout material facts concerning the business under the accompanying Notice, is annexed
hereto.

e A member entitled to attend and vote at the EGM is entitled to appoint a proxy to attend and
vote on his / her behalf and the proxy need not be a member of the Company. Since the EGM
is being held in accordance with the Circulars through VC, the facility for the appointment of
proxies by the members will not be available.

¢ Participation of members through VC will be reckoned for the purpose of quorum for the EGM
asper Section 103 of the Act.

¢ Members of the Company under the category of Institutional Investors are encouraged to
attend and vote at the EGM through VC. Corporate members intending to authorize their
representativesto participate and vote at the meeting are requested to send a certified copy of
the Board resolution / authorization Iletter to the company by email to
admin@kardaconstruction.com.

e Incompliance with Section 108 of the Act, read with the corresponding rules, Regulation 44 of
theLODR Regulations and in terms of SEBI circular no. SEBI/HO/CFD/CMD/ CIR/P/2020/242
dated December 9, 2020, the Company has provided a facility to its members to exercise their
votes electronically through the electronic voting (“evoting™) facility provided by Link Intime
India Private Limited ("LIIPL"). Members who have casttheir votes by remote e-voting priorto
the EGMmay participate in the EGM but shall not be entitled to cast their votes again.

¢ The manner of voting remotely by members holding shares in dematerialized mode, physical
mode and for members who have not registered their email addresses is provided in the
"Instructions fore-voting" section which forms part of this Notice. The Board has appointed
Mr. Amar Patil of M/S Amar Patil & Associates Practicing Company Secretaries, as the
Scrutinizer to scrutinize the e- voting in a fair and transparent manner.

¢ Members holding share either in physical or dematerialized form, as on cut-off date, i.e. as on
April 28,2023, may cast their votes electronically. The e-voting period commences on
Wednesday, May 3, 2023 (9:00 a.m. IST) and ends on Friday May 5, 2023 (5:00 p.m.IST). The
e-voting module will be disabled thereafter. A member will not be allowed to vote again on
any resolution on which vote has already been cast. The voting rights of members shall be
proportionate to their share of the paid-up equity share capital of the Company as on the
cutoff date, i.e. as on April 28,2023. A person who is not a member as on the cut-off date is
requestedto treat this Notice for information purposes only.

¢ The facility for voting during the EGM will also be made available. Members present in the
EGMthrough VC and who have not cast their vote on the resolutions through remote e-voting
and are otherwise not barred from doing so, shall be eligible to vote through the e-voting
system during theEGM.

¢ Any person holding shares in physical form, and non-individual shareholders who acquire
shares of the Company and become members of the Company after the Notice is sent and
holding shares as of the cut-off date, i.e. April 28,2023, may obtain the login ID and password
by sending a request at instameet@linkintime.co.in. However, if he / she is already registered
with NSDL for remote e-voting, then he / she can use his / her existing user ID and password
for casting the vote.ln case of individual shareholders holding securities in demat mode, who
acquire shares of the Company and become members of the Company after the Notice is sent
and holding shares as of the cut-off date i.e. April 28,2023, may follow steps mentioned in the
Natice under “Instructions for e-voting”.
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e Weurge members to support our commitment to environmental protection by choosing to
receivethe Company’s communication through email. Members holding shares in demat
mode, who have not registered their email addresses are requested to register their email
addresses with their respective depository participants, and members holding shares in
physical mode are requested to update their email addresses with the Company’s RTA, Link
Intime Private Limited at instameet@Ilinkintime.co.in .

¢ The Scrutinizer will submit his report to the Chairman of the Company ("the Chairman") or to
any other person authorized by the Chairman after the completion of the scrutiny of the e-
voting (votescast during the EGM and votes cast through remote e-voting), not later than 48
hours from the conclusion of the EGM. The result declared along with the Scrutinizer’s report
shall be communicated to the stock exchanges, NSDL and RTA, and will also be displayed on
the Company’s website, www. kardaconstruction.com.

¢ Since the EGM will be held through VC in accordance with the Circulars, the route map, proxy
form and attendance slip are not attached to this Notice.

e Remote e-Voting Instructions for shareholders post change in the Login mechanism for
Individual shareholders holding securities in demat mode, pursuant to SEBI circular dated
December 9, 2020:

Remote e-Voting Instructions for shareholders:

As per the SEBI circular dated December 9, 2020, individual shareholders holding securities in demat mode
can register directly with the depository or will have the option of accessing various ESP portals directly
from their demat accounts.

Login method for Individual shareholders holding securities in demat mode is given below:

1. Individual Shareholders holding securities in demat mode with NSDL
1. Existing IDeAS user can visit the e-Services website of NSDL viz... https://eservices.nsdl.com
either on a personal computer or on a mobile. On the e-Services home page click on the
"Beneficial Owner" icon under "Login"" which is available under 'IDeAS' section, this will
prompt you to enter your existing User 1D and Password. After successful authentication, you
will be able to see e-Voting services under Value added services. Click on "Access to e-Voting”
under e-Voting services and you will be able to see e-Voting page. Click on company name or
e-Voting service provider name i.e. LINKINTIME and you will be re-directed to “InstaVote”
website for casting your vote during the remote e-Voting period.
2. If you are not registered for IDeAS e-Services, option to register is available
at https://eservices.nsdl.com Select "Register Online for IDeAS Portal® or click
at https://eservices.nsdl.com/SecureWeb/ldeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing the following
URL: https://www.evoting.nsdl.com/ either on a personal computer or on a mobile. Once
the home page of e-Voting system is launched, click on the icon "Login" which is available
under ‘Shareholder/Member’ section. A new screen will open. You will have to enter your
User 1D (i.e. your sixteen-digit demat account number hold with NSDL), Password/OTP and
a Verification Code as shown on the screen. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-Voting page. Click on company
name or e-Voting service provider name i.e. LINKINTIME and you will be redirected to
“InstaVote” website for casting your vote during the remote e-Voting period.

2. Individual Shareholders holding securities in demat mode with CDSL
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1. Users who have opted for CDSL Easi / Easiest facility, can login through their existing user id
and password. The option will be made available to reach e-Voting page without any further
authentication. The users to login Easi / Easiest are requested to visit CDSL website
www.cdslindia.com and click on login icon & New System Myeasi Tab and then use your
existing my easi username & password.

2. After successful login the Easi / Easiest user will be able to see the e-Voting option for eligible
companies where the evoting is in progress as per the information provided by the company.
On clicking the evoting optien, the user will be able to see e-Voting page of the e-Voting
service provider i.e. LINKINTIME for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting. Additionally, there are also links
provided to access the system of all e-Voting Service Providers, so that the user can visit the
e-Voting service providers’ website directly.

3. Iftheuseris notregistered for Easi/Easiest, the option to register is available at CDSL website
www.cdslindia.com and click on login & New System Myeasi Tab and then click on
registration option.

4. Alternatively, the user can directly access the e-Voting page by providing Demat Account
Number and PAN No. from a e-Voting link available on www.cdslindia.com home page. The
system will authenticate the user by sending OTP on registered Mobile & Email as recorded
in the Demat Account. After successful authentication, the user will be able to see the e-Voting
option where the evoting is in progress and also able to directly access the system of all e-
Voting Service Providers.

3. Individual Shareholders (holding securities in demat mode) login through their depository
participants
You can also login using the login credentials of your demat account through your Depository
Participant registered with NSDL/CDSL for e-Voting facility. After Successful login, you will be able
to see e-Voting option. Once you click on e-Voting option, you will be redirected to NSDL/CDSL
Depository site after successful authentication, wherein you can see e-Voting feature. Click on the
company name or e-Voting service provider name i.e. Linklntime and you will be redirected to e-
Voting service provider website for casting your vote during the remote e-Voting period.

Login method for Individual shareholders holding securities in physical form/ Non-Individual
Shareholders holding securities in demat mode is given below:

Individual Shareholders of the company, holding shares in physical form / Non-Individual Sharehoclders
holding securities in demat mode as on the cut-off date for e-voting may register for e-Voting facility of Link

Intime as under:

1. Open the internet browser and launch the URL: https://instavote.linkintime.co.in

2. Click on “Sign Up” under ‘SHARE HOLDER'’ tab and register with your following details: -

A.User ID:

Shareholders holding shares in physical form shall provide Event No + Folio Number registered
with the Company. Shareholders holding shares in NSDL demat account shall provide 8 Character
DP ID followed by 8 Digit Client ID; Shareholders holding shares in CDSL demat account shall
provide 16 Digit Beneficiary ID.

B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Shareholders who have not
updated their PAN with the Depository Participant (DP)/ Company shall use the sequence number
provided to you, if applicable.

C. DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded with your DP
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/ Company - in DD/MM/YYYY format)
D. Bank Account Number: Enter your Bank Account Number (last four digits), as recorded with
your DP/Company.

*Shareholders holding shares in physical form but have not recorded ‘C’ and ‘D’, shall provide their
Folio number in ‘D’ above
*Shareholders holding shares in NSDL form, shall provide ‘D’ above

» Set the password of your choice (The password should contain minimum 8 characters, at least one
special Character (@!#$&*), at least one numeral, at least one alphabet and at least one capital letter).
» Click “confirm” (Your password is now generated).

3. Clickon ‘Login’ under ‘SHARE HOLDER'’ tab.
4. Enter your User ID, Password and Image Verification (CAPTCHA) Code and click on ‘Submit’.

Cast your vote electronically:

1. After successful login, you will be able to see the notification for e-voting. Select ‘View’ icon.

2. E-voting page will appear.

3. Refer the Resolution description and cast your vote by selecting your desired option ‘Favour /
Against’ (If you wish to view the entire Resolution details, click on the ‘View Resolution’ file link).

4. After selecting the desired option i.e. Favour / Against, click on ‘Submit’. A confirmation box will be
displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your vote, click on ‘No” and
accordingly modify your vote.

Guidelines for Institutional shareholders:

Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on
the e-voting system of LIIPL at https://instavote.linkintime.co.in and register themselves as ‘Custodian /
Mutual Fund / Corporate Body’. They are also required to upload a scanned certified true copy ofthe board
resolution /authority letter/power of attorney etc. together with attested specimen signature of the duly
authorised representative(s) in PDF format in the ‘Custodian / Mutual Fund / Corporate Body’ login for
the Scrutinizer to verify the same.

Helpdesk for Individual Shareholders holding securities in physical mode/ Institutional
shareholders:

Shareholders facing any technical issue in login may contact Link Intime INSTAVOTE helpdesk by sending a
request at enotices@linkintime.co.in or contact on: - Tel: 022 - 4918 6000.

Helpdesk for Individual Shareholders holding securities in demat mode:

Individual Shareholders holding securities in demat mode may contact the respective helpdesk for any
technical issues related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Members facing any technical issue in login can contact NSDL
Shareholders holding | helpdesk by sending a request at evoting@nsdl.co.in or call at:
022 - 4886 7000 and 022 - 2499 7000
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securities in demat

mode with NSDL

Individual Members facing any technical issue in login can contact CDSL
Shareholders holding | helpdesk by sending a request at helpdesk.evoting@cdslindia.com
securities in demat or contact at toll free no. 1800 22 55 33

mode with CDSL

Individual Shareholders holding securities in Physical mode has forgotten the password:

If an Individual Shareholders holding securities in Physical mode has forgotten the USER ID [Login ID] or
Password or both then the shareholder can use the “Forgot Password” option available on the e-Voting
website of Link Intime: https://instavote.linkintime.co.in

o Click on ‘Login’ under ‘SHARE HOLDER'’ tab and further Click ‘forgot password?’
o Enter User ID, select Mode and Enter Image Verification code (CAPTCHA). Click on “SUBMIT”.

In case shareholders is having valid email address, Password will be sent to his / her registered e-mail address.
Shareholders can set the password of his/her choice by providing the information about the particulars of the
Security Question and Answer, PAN, DOB/DOI, Bank Account Number (last four digits) etc. as mentioned above.
The password should contain minimum 8 characters, at least one special character (@!#3$&*), at least one
numeral, at least one alphabet and at least one capital letter.

User 1D for Shareholders holding shares in Physical Form (i.e. Share Certificate): Your User ID is Event No +
Folio Number registered with the Company

Individual Shareholders holding securities in demat mode with NSDL/ CDSL has forgotten the
password:

Shareholders who are unable to retrieve User 1D/ Password are advised to use Forget User ID and Forget
Password option available at abovementioned depository/ depository participants website.

» ltis strongly recommended not to share your password with any other person and take utmost care
to keep your password confidential.

» For shareholders/ members holding shares in physical form, the details can be used only for voting
on the resolutions contained in this Notice.

» During the voting period, shareholders/ members can login any number of time till they have voted
on the resolution(s) for a particular “Event”.

InstaVote Support Desk
Link Intime India Private Limited

Process and manner for attending the General Meeting through InstaMeet:

1. Open the internet browser and launch the URL: https://instameet.linkintime.co.in
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» Select the “Company” and ‘Event Date’ and register with your following details: -
A. Demat Account No. or Folio No: Enter your 16 digit Demat Account No. or Folio No

» Shareholders/ members holding shares in CDSL demat account shall provide 16 Digit Beneficiary

ID

» Shareholders/ members holding shares in NSDL demat account shall provide 8 Character DP ID
followed by 8 Digit Client ID

» Shareholders/ members holding shares in physical form shall provide Folio Number registered with
the Company

B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Members who have not updated their
PAN with the Depository Participant (DP)/

Company shall use the sequence number provided to you, if applicable.

C. Mobile No.: Enter your mobile number.

D. Email ID: Enter your email id, as recorded with your DP/Company.

» Click “Go to Meeting” (You are now registered for InstaMeet and your attendance is marked for the meeting).

Instructions for Shareholders/ Members to Speak during the General Meeting through InstaMeet:

1. Shareholders who would like to speak during the meeting must register their request 3 days in advance
with the company on the specific email id created for the general meeting.

2. Shareholders will get confirmation on first cum first basis depending upon the provision made by the

client.

Shareholders will receive “speaking serial number” once they mark attendance for the meeting.

Other shareholder may ask questions to the panellist, via active chat-board during the meeting.

Please remember speaking serial number and start your conversation with panellist by switching on

video mode and audie of your device.

U1 W

Shareholders are requested to speak only when moderator of the meeting/ management will announce the
name and serial number for speaking.

Instructions for Shareholders/ Members to Vote during the General Meeting through InstaMeet:

Once the electronic voting is activated by the scrutinizer during the meeting, shareholders/ members who
have not exercised their vote through the remote e-voting can cast the vote as under:

1. Onthe Shareholders VC page, click on the link for e-Voting “Cast your vote”

2. Enter your 16 digit Demat Account No. / Folio No. and OTP (received on the registered mobile number/
registered email 1d) received during registration for InstaMEET and click on ‘Submit'.

3. After successful login, you will see “Resolution Description” and against the same the option “Favour/
Against” for voting.

4. Cast your vote by selecting appropriate option i.e. “Favour/Against” as desired. Enter the number of
shares (which represents no. of votes) as on the cut-off date under ‘Favour/Against'.
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5. After selecting the appropriate option i.e. Favour/Against as desired and you have decided to vote, click
on “Save”. A confirmation box will be displayed. If you wish to confirm your vote, click on “Confirm”, else
to change your vote, click on “Back” and accordingly modify your vote.

6. Once you confirm your vote on the resolution, you will not be allowed to modify or change your vote
subsequently.

Naote: Shareholders/ Members, who will be present in the General Meeting through InstaMeet facility and
have not casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from
doing so, shall be eligible to vote through e-Voting facility during the meeting. Shareholders/ Members who
have voted through Remote e-Voting prior to the General Meeting will be eligible to attend/ participate in
the General Meeting through InstaMeet. However, they will not be eligible to vote again during the meeting.

Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops connected through
broadband for better experience.

Shareholders/ Members are required to use Internet with a good speed (preferably 2 MBPS download
stream) to avoid any disturbance during the meeting.

Please note that Shareholders/ Members connecting from Mobile Devices or Tablets or through Laptops
connecting via Mobile Hotspot may experience Audio/Visual loss due to fluctuation in their network. It is
therefore recommended to use stable Wi-FI or LAN connection to mitigate any kind of aforesaid glitches.

In case shareholders/ members have any queries regarding login/ e-voting, they may send an email to
instameet@linkintime.co.in or contact on: - Tel: 022-49186175.

InstaMeet Support Desk
Link Intime India Private Limited

ANNEXURE TO THE NOTICE

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 and statement of
additional Information as required under Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) with respect to following items of the Notice:

Item No. 1 - Ratification of terms and conditions for Issue of FCCB

With the anticipated opportunities in business expansion by KBC Global FZCO, the wholly owned subsidiary
of the company ,incorporated in UAE, , subject to compliance with applicable law, the Company has raised
US$95,000,000.00 (Ninety Five Million United States Dollars) aggregate principal amount at 1.50 % coupon,
950 Unsecured Foreign Currency Convertible Bonds at 15% discount of issue price with maturity tenure of
37 months due in 2025 (the “Bonds”) with consent of members obtained through meeting dated August
7,2021. Further the, Terms of said Issue were rectified by Board through their meeting held on November
21,2022. Ratification of members is sought for said rectification of Terms relating to deletion of clause of the
Forced conversion as mentioned in the offer document duly filed with Afrinex Stock Exchange, Mauritius.
and regarding conversion of the bonds at the trigger price will be made in one or more tranches as per the
instructions and option of the Bond holder.

Further copy of the amended documents in this regard would be available for inspection for the Members
during the period beginning twenty-four hours before the time fixed for the commencement of the
meeting and ending with the conclusion of the meeting.
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None of the Director(s), Key Managerial Personnel and their relatives is, in any way, concerned or
interested, financially or otherwise, in the above referred resolutions except to the extent of their
shareholding.

Accordingly, the Board of Directors of your Company recommend the Resolution set out in Item No. 1 of
this Notice for the approval of the Members by way of passing a Special Resolution.

BY THE ORDER OF THE BOARD OF DIRECTORS

FORKBC GLOBAL LIMITED

(Formerly known as Karda Constructions Limited)

MAYU RA Digitally signed by

MAYURA DINESH

DINESH  maratHE

MARATHE 7511 0530
MAYURA MARATHE
COMPANY SECRETARY
MEMBERSHIP NO: ACS-44678
(Authorised to sign and serve vide Board Resolution dated 13.04.2023)
Date: April 13,2023
Place: Nashik




