
 
 

May 27 ,2024 
 
 
 

The National Stock Exchange of India 
Limited 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 051 

To, 
BSE Limited 
The Corporate Relationship Department 
P.J. Towers, 1st Floor, 
Dalal Street, 
Mumbai — 400 001 

Company Symbol: KBCGLOBAL Scrip Code: 541161 
Scrip ID: KBCGLOBAL 

 
 

Sub: Outcome of Board meeting 
 

Dear Sir, 
 

The members of the company approved the issue of the Foreign currency convertible 
bonds in the Annual General Meeting held on August 7,2021. 
 
Company in its board meeting held on May 27,2024 discussed about the conversion price 
of the bonds.  
 
The Board considered the RBI Press note dated March 15, 2010 read along with press note 
dated February 15, 2010, i.e. Press Note (F.No.9/3/2009-ECB) , which provided a window of 6 
months to interested companies to revise their conversion price as per new pricing norms 
amended vide Press Note dated November 27th, 2008.   
 
After taking note of the aforesaid press note, the company has updated below mentioned 
term in the term sheet with the bond holder: 

 
Conversion of 
remaining Bonds / 
Conversion price 

The pricing should not be less than the average of the weekly 
high and low of the closing prices of the related shares quoted 
on the stock exchange during the two weeks preceding the 
relevant date 
 

The “relevant date” is the date of the meeting in which the 
board of directors of the company or committee of the 
directors duly authorised by the board decides to open the 
proposed Issue.   
 

 
Further, we hereby inform with the consent of all FCCB holders the Board of Directors has 
considered and rectified the conversion of FCCB for 40  and 20 bonds into equity shares 
in accordance with the revised terms i.e., conversion price of Rs. 2.32/-.  



 
Kindly take the note of the same. 

 

Thanking You, 
Yours faithfully, 
For KBC Global Limited 

 
 
 
 

Naresh Karda 
Chairman & Managing Director 
DIN:01741279 


		2024-05-27T18:50:13+0530
	NARESH JAGUMAL KARDA




